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The Best Climate for Growing Your Ideas

TechIsland is a great place to grow your cleantech business given the priority that the
federal government, provincial government and local governments, businesses  and
communities are placing on becoming a global leader in cleantech.  By locating here, you’ll
gain access to a world-class innovation ecosystem and learn that Vancouver Island (north
of the Malahat) is a great place to grow your business. 
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Access to abundant water and clean, reliable energy, 97% of which is created directly
from renewable resources and available at rates that are among the lowest in North
America.   Discounted industrial electrification rates are available for businesses
seeking to use clean electricity in their green operations. 
Competitive corporate and personal income taxes.  British Columbia’s general corporate
income tax rate of 12% is among the lowest in the G7. When combined with the federal
rate, businesses pay an overall rate of 27%.   British Columbia has the lowest provincial
personal income taxes in Canada for single individuals earning up to $125,000.
Prime location on Canada’s West Coast.  The Vancouver Island corridor provides
affordable high-quality of life featuring a temperate climate and breadth of outdoor
experiences. The region is only a few hours drive away from Vancouver and Seattle.
Direct flights are available to a number of major cities in North America.
Large, flexible, and educated workforce.  British Columbia’s post-secondary institutions
offers high-quality education. Among all countries in the OECD, Canada has the
highest-educated population between the ages of 25 to 64 years.
A business-friendly environment featuring low costs of operations.  Labour, utility, land
and facility costs are generally lower than most other North American locations
Access to western Canada, the western United States and Asia.  Vancouver Island
provides ready access to ports, airports, roads, railways, and a state-of-the-art
communications network. British Columbia has the highest rate of broadband and
overall Internet connectivity in Canada.

TECHISLAND

1. Vancouver Island is a great place to grow a cleantech business.  

There are more than 2,000 business active in the region with operations related to the
cleantech sector, of which about 45% were involved in renewable energy systems, 43% in
green building  new construction, and 13% in consulting and support, energy efficiency and
recycled materials sectors. Most of the workforce is employed in the renewable energy
system sector (55%), followed by green building  new construction sector (30%) and
consulting and support sector (10%).  Locating in the region provides cleantech businesses
with:
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Cleantech will be one of the fastest growing sectors of the Canadian economy, projected
to grow by more than 50% over the next ten years. Government commitments to climate
change are driving public resources and investment to cleantech and creating domestic
and international market opportunities for innovative Vancouver Island companies.

2. Cleantech is a major priority for Vancouver Island

Our communities, businesses and residents recognize the importance of taking action to help
address climate change, the environment and sustainability.   We want to be part of the
solution.  In Canada, all levels of government have committed to climate action, adopted
targets, and introduced a range of programs Our local governments have incorporated
climate change and sustainability principles and policies into their planning.  Our companies
are adopting SDG and ESG principles and strategies into their operations, while businesses
and governments of all sizes are seeking to achieve operating efficiencies through the
adoption of clean technologies. 
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Opportunities exist for Vancouver Island across a range of sub-sectors.  Given the
installed capacity, labour force availability, resource potential and emerging research and
development, some of the opportunities for cleantech in the VICEDA region include clean
energy (tidal, wind, hydro, and renewable fuels), clean industry (traditional industry,
forestry, agriculture, minerals  mining, marine, and energy),  transportation (marine, air and
land that connects the Island) and air and environment (waste streams, land, foreshore and
water remediation, ecosystem restoration, carbon sequestration, and climate change
adaptation  shoreline protection).

/

/

A broad base of universities and colleges which offer world-class research expertise,
equipment, and facilities as well as graduate, undergraduate, diploma, and apprenticeship
education programs relevant to the cleantech.  
A mix of federal, provincial, and industry-driven programs provide funding for research
and innovation related to cleantech.  
Increasing access to early-stage capital.  
Increasing access to incubators, accelerators, and other business development services
to support existing and emerging companies.  
A wide range of industry associations, initiatives and collaborations that are promoting,
facilitating and leading further development of the cluster. 
There is a strong connection between cleantech and the characteristics of the local
economies, and opportunities for both rural and urban communities. All communities on
Vancouver Island have a marine-related economy with strong historical and culture ties
to forestry, the commercial fishery, aquaculture, tourism and transportation. Rural areas
can position for entry into cleantech by focusing on potential sources of local demand for
cleantech and circular technologies while urban areas can leverage their infrastructure,
labour pools and business clusters to establish stronger ties with BC’s cleantech
ecosystem and scale up to become recognized nodes in what BC’s Cleantech Cluster
Strategy calls its hub-node model. 

3. Our cleantech businesses have access to a world-class
innovation ecosystem 

Our map of the innovation ecosystem provides an overview of the world-class resources in
place to assist our scaling businesses, including:



Cleantech and the circular economy could be a vital component in building better
relationships with Indigenous communities and advancing socio-cultural as well as
economic reconciliation to which all levels of government have committed.  Indigenous
communities participate in BC’s modernized land use planning process and as
government-to-government partners,  have a vested interest in matters of sustainability
that meet cultural, social and economic needs, are geographically dispersed across the
region, are closely involved in traditional resource industries, and possess traditional
knowledge that could combine with clean technologies to provide innovative solutions to
pressing environmental and sustainability problems. 
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4. There is a province-wide push to make BC a global leader in
cleantech

Given our prevalence of clean energy in the province and early adoption of broad-based
carbon taxes combined with other programs and policies designed to fight climate change,
BC has long been recognized as a green province.    The Government of British Columbia is
now committed to establishing the province as a leader in clean technology.  The CleanBC
plan includes new legislated targets of a 40% reduction in carbon emissions levels by 2030,
and a 60% reduction by 2040, all with the baseline of 2007 levels.  In conformity with the
BC Clean Energy Act, the Crown Corporation BC Hydro has established a standing offer
programme, which encourages the development of energy technologies by offering stable
prices under long-term contracts for energy generated from renewable resources.  Building
on the $2.3 billion in funding to date for CleanBC, Budget 2022 committed more than $1
billion in new funding for CleanBC and the Roadmap to 2030.  

TECHISLAND

In large part because of this push, BC has made significant strides towards becoming a
global leader in cleantech.   In 2021, Environmental and Clean Technology (ECT) activities in
BC contributed about $11.3 billion in GDP, representing about 15% of the Canadian total.   
 The 2022 Global Cleantech 100 ranked for sustainable technology innovation included 13
Canadian companies of which seven are based in BC.    Four BC companies were named
among the 15 winners of the 2021 Clean Technology rankings, the ranking of Canada’s top
clean innovators providing processes, goods or services that reduces environmental
impacts.  
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VICEDA:
 

Vancouver Island Coast Economic Developers Association (VICEDA) was
established in 1996 to foster engagement and involvement in the vast economic
development activities in the region. Members benefit from industry knowledge
sharing, ongoing resources including funding opportunities, and special events

intended to encourage networking and growth of the Vancouver Island and
Coast economy. 

 
The vision of the TechIsland initiative is to develop a corridor of small and mid-
sized communities that offer investors a wide range of technology investment

opportunities, unique quality of life amenities, technology-related infrastructure
and support, as well as investment-ready communities prepared to welcome

and integrate them. 
 

VICEDA’s organizational mandate and its vision for TechIsland speak to the
challenges and expectations for economic development on the island. A

diversity of communities with access to natural, built and human resources is
prepared to network, fund and otherwise improve its readiness to attract

business investment to the regional economy, with an emphasis on technology
and knowledge-led activities. 

 
To find out more about the opportunities for development on Vancouver Island,

visit the TechIsland website at https:    techisland.io
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